EVENING LEDGER—PHITADBLPHIA, FRIDAY, MARCH 19, 1015:

T ———

YNDON MINIMUM PRICES TO CONFORM WITH NEW YORK—COPP

ER ADVANCED

Advance in the Price of the
flltlal Resulted in Upward
Swing-—Bethlehem Steel Up,

w l'omc. Mnr.-h 10.—~All Intarest In

#nrly trading on the Stock Exchange
centerad In the copper whares, and

ware The moat active lasues, Imiug

- kel fenders, All of the stoeks of
,!, gopper companies wors up around
b “Iﬂdﬂ” from a fragtion to neacly two
- pointa above the lnnl of yesterday. Thae
Sriee was onueed by the advance i the
prica of thée metal to 18§ cents, the
lghent point renched thils yenr, and renj-
isntion of the fact that copper Is scarce
In Etrope. Thoss In the metal trade
RiGw. (bt the Allles must have copper,
and this Is fully evident to the Street
In genern). Therefore, it In pointed olity
thers will undoulitedly be a larger move-
ment In Burope. Added to this are in-
dieations of a revival in the bullding in-
dustry. This morning Insplration Copper
made & new high record of 22

Tha early atrength  was
talned In the afternoon  sesslon, the
‘ooppet atocks wiill helng the lender at
bigher priced, Bupply of copper woomad
to bo smnll, While the short intecest wns
Iarge. Thore was o falrly good demnnd
for nll clasges of stoek, A strong spe-
vialty was Continental Can, whidh rose
6 pointa to A1 on the statement that the
aarnings were good.

The stock market as o whole presehited
R much better appenranct todny than for
mome days past, partly becauee of the
sirength In the coppers, but more be-
calne of the annouticement from London
that minimum prices  for  American
securitlen on the Lonaon Btovk KExcéhange
will now conform with the prices in wf-
feot on the New York Hxchange, and
that they will be reduced from time to
time ne similar action In taken In New
York, but New York I8 to take tho
Initintive in this matter

Therefore, tmders will now have two
muarkets In which to trade In American
securitics, and the pressure Is temoved
from New York, This also should mote-
rinlly ald In the broadening out of the
tranding in London, Thers can be no
doubt that thisg step is the best one yot
taken to stremgthen confidence, and trid-
o8 were generally pleased with it

Trading in  stocks here  today was
Broader and morn active, and there wis
geneeal absorpiion of securities, cnuasing
an advance In prices and o belter de-
mand. Many shorts were In evidonce,
and thelr action in covering thelr com-
mitments also wided in the upward swing,

Bethilehem Steel made anothéer new High
record todny by selllbg up to 60% bafors
midday, up 1% from the fAnul of yester-
duy. Thera wns the usual talk of hig
war orders, hut no especin]l news to ac-
dount for the strength., Rumor hos it
that the annunl report will make good
bull reading, as it s thought that it will
show large earnings, In the afterngon
Aesslon the stock went to 63, the highest
on record.

The forelgn exchange
steadler at the opening today, due to the
announcement of further Imports of
2,000,000 in gold from Cwnada. Inter-
nntional bankers are of the opinion that

ity maine

market wne
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fmporta of the yellow motnl are not yot |

At an end, and If our exports to Europe |
keep plling up at the rate they have bheen
it ean he wvery readily seen that mote
gold will have to be sent here to offset
our blg credit bulunce abrond.

New York Bond Sales
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The reported
this week indicate n
banks of 35,543,000,

4 Sealed bids will be recelved until Mareh |
| 29 for $1,500,000 City of Elmira reglsterea

44 per cent. water bonds, to be dated

April 1, 1913, The bonds will be issued in

two series, one of $600,000 maturing $io0

annually 1836-45, the other FXN.00 matur-

ing In various amounts annuslly 1916-35,
—

E, J. Pearson haik been gelectad s
operating vice president to tuke churge
of the Texas and Pacific property. He
will be elected to the board and to the
vice presldency of the compiuy at the
organization meeting of the directors next
week.

The Equitable Life Assurance Soolely
hias disposed of Ita 760,000 holdings of
Third Avenue Rallroad Company stock.

Orders for 45,000 tons of rulls have been
given to the Algoma Btesl Company of
Canada by the Illinols Central Rullroud,

Lowis E. Warlng, of Chandler Hrothers
% Co., was electad a member of the Bourd
of Directors of the Chesebrough Manufac-
turing Company.

John C, Bels, general manager of the
Glen Wlllow Ice Company, of Philadel-
phia, has been slected president of the
compuny ta Al the vacancy ceaused by
the death of Peter P. Liebert last week.

E. R Tinker waa elected to the Board
of Directors of the Merchants and Miners'
Transportation Company.

The directors of the Remington Type-
writer Company deferred action on div-
Idends pending the arrival of fgures
relative to forelgn business,

Regular New York Central dividend.

George Talt, Hmdla G. l!luhle) John J.
MeCabe, Congresaman Archl bald C.
Hart, Tynan 8 Marshall and W. Irving
Conklin and others have acquired the
interests of Hayden, Btopa & Co. In Lhe
Hudson Nuvigution Company.

The Baltimore and Ohlp has divided
orders for 9 underfrumes wmong three
companies.

Al the mnnual mul_l:¢ of the Natioual
Blscuit Company,
Thomas und ¥

IMPROVED DEMAND
FOR TRACTION STOCKS

Philadelphia Market Inclined
to Harden—United Gas Im-
provement Centre of Interest,

Refocting  the Improvement In Wall
Street, the Philndelphin markel preronted
n firm todny, Fven the
United States Steel Corporation’'s poor
annunl report seemad to have heen dis-
counted, and there was some short cove
ering I the shires,

Demnand developed for the loenl trace
tlon stooks, which appeared (o be soarce
M golpg auotations, Thora wan fayors
nhle comment over the Introduction of a
il st Mafeisburg that would give trace
tion compianies the right to operate Jit-
ney 'bum lines. The loeal |inmw|nl‘t‘um-
munity has been expetting some kort of
statement from 19, I, Stotesbury regard-
ing (e transit plans, 1t s understood
that the matter will be carefully
thronhel put by the company's officinls
befors any pubile announcement Is made.

A good Oeal of Interest dentred nround
United Gas Improvement stock, for which
bide of i could not bhe suipplied, The
price subscquently mdvanend. Discussion
of & distribution of surplus seemis premas
ture at this time, but It s quite porsi-
ble thiat something of the Kind may de-
velop after the company hus come (o
an agresment with the Government over
the handling of {ts subsidiaries,  Baldwin
prefarred shoves ndvancad fractionally,
whorons Bloctrie Storpge Bittery ohsed
off,
In the afternoon Huntingdon and Brond
Top preferred wold at 124, down 1'% from
the last previous rmmntlun mnde aboui
noweelk agoe. In the bond diviston Lehigh
Valley annuity fis were strong ndyvancing
over a polnt. Lohlgh Navigation 4lis
wers nlso in good demand ahill mo wéra
Pennavivianin 44e,

Liuke Stperior woe not affested by the
plaging of n big order for ralis with
tha Algomn Steel Comptuny by tne Hlinols
Central,  An ofclal of the rallromd ex-
platned that on account of the high price
of steel In this country It wos cheaper
to buy In Canadis
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GRAIN AND FLOUR
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GRAIN PRICES RISE;
CONGESTION ABROAD

May Wheat Opened 184, Cents
Higher and July Showed
Advance of 184 Cents,

CHICAGD, March I8 —Continued (de-
minds from all centren ciused an ad-
vanen In the price of whent at the open=
ing of the graln market this nmrnlﬂ"
May started at 1% cents higher, al #1684,
and July aliowed & gain of 1% cernts, Al
§1.881, Prices went nf;l' plightly from the

hie Inver trading,
m.fhﬁl:jrl‘nm government has besn & heavy
bluvar of cish cofn pecently, and I stiil

wrket,
I"I-"rIl:Tu_-r[: Greecs, Ttaly mu'ldnn'::al:rl :l?l":

o market for low-grade nr,

rln,;mlrugn:‘»l kk!l.-ﬂ#rllnﬁ 2,600,000  barrels.
Sales ot the sedboard Jr"!'lﬂl!n\ were
over 200000 Wirreln, including & ot re-
oently sold te Spolm

{‘r‘n}uminn Fhlpmrn!u of wheat are three
times 08 lnrge a@ thoss of list Year, tho
grentor part of whigh Is dentined for the
United Kingdom,

Harvesting In Indla 18 confirming o
gooil vield of whent of falr quallty. It is
semioMelnlly reported thut after satisfy-
It the needa of the population thers will

[ 4 Inrgs surplis avallablo for export,

but exportation will he slow.

in Liverpool 48 stenmers ara Walling to
obtain JMecharging berths and congestion
4 monte. Much geain has been awalling
for the lust month for an opportunity to
unlond.
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Whent

‘Jll' H.
3 / LA LI
pew delly !‘I\I .

T iy
T il
o8,

L)

LLUN

10,65
10,02

Hapiember
A
ALy
Jily
Vilbw
Moy
Jialy
Huptember
*ork
Mo

fuly
L LTI Y I-Hr\f

LIVE STOCK QUOTATIONS

CHICAGD, March 10—HOGS~Raceipts,
17,000, Miurhot, Mloe, up, Mixed and huleh-
e, BRI mm.l heay Ve ST rrmah

Ty Lght, BO G300, plan, $5.00

Market miendy,

cows and  helfera AV
i

Il' AT

Rteady, N
'Iu- nl'lll- \\.u--:rn ;,, O 583 mmln.. 100

HAE R

NEW YORK BUTTER AND EGGS
XTEW YORK, ML —BUPTER—Market
“.uLT.-r: ree u-lm: Jix il xtr, e, s higher
wonring, Ry dre ql.ulu lIl\h’:l. drraRe. ) Imi-
tnthon oremery, S8R .
8. —X ot poceipte, 10,008 canes)
; \il'v'-lﬂ rlr-l-luilﬂ:“' t ‘llllt “"t;' v Il],;' ,,., _;.mr' ‘“, arby

|_|‘ 110 dis,,  eurrent |'II||.1‘
. run-u, 1 e,

POULTRY

The mprket was qulet and harely
nu.:h Iiernl ot

| Th-1
lull‘--n.

100 L' B Seesl oMl 100 U B Steal
1nk B0 ecensane #8 1

0 09 . .
100

Y T Y
100G Un Rwy t ¢
2o 2 30 P. M.
2ty 2 Penbs o..40e
!Hh 10 B0y ssvnanss

BON DS,
M0 Ponns cons dhae 1000 ¢ 0.,

DIVIDENDS DECLARED

Chlcage Hallway Equipment Cem i'- :.1-
|u.|rttr| IS per cent, paya March
Bl o slock of recor rch 22
arm;‘ma Ealway and Light Cooipaiy,
W per cent, on preferred, payubie
m-nh ol I"I_.-L:t lec 1 B
aud 1§ par

ﬁh llrr{ut mﬂhﬁpﬂ"r 13 1o Mock
N oA ""# ‘\-nu;i{ reanilar rw [ rqr

L Muy 1 o stos
"‘;.,.., {'u Hnlsu el .|‘
ula
la ll-m:k

i _ [ - |7 Je— B
4 Elec Storage.

IS Panna .,
10 North Cent

rogular

A T e

[
u'lu...m 1t e
1!' 5 RO |"<I

or pinkE, T

ﬂ;-,; do., ¥ounk, pur

-.-r. Wy i
I 1-1r|.r..
I 1§

The mrkat  sas  gider, it
CHotmt iogns Friali-
i livx, -|r\ |-I< Hanl
.|ry ik doe,
5 e alile

. Wentern. 44
1iase,, d
044 ropster
chitkenn,  nearby,

1 »

u drv- ~plekmd,
14 LT Ih
npiede,

| l\unula.

o WO, ¥ | 11

e, dok

0 s, nn'l m

Lo cdod,, 1t o

a., 4% 1w to da
[} by Chickens,
s lod, i bbile,,
|.|.\':'<_Illll.."; [ LT A

lu' 1
o copn-fad,
‘- |u 47 ibm

. 0.
du' pl 11».1 and ry-
Wentern, corn-fed. ssloc lml
uu-l nwr 185c,1 do,, o ‘
ul 1840,; H
«lrr-pl kul
e 1oy,
e, ald lnn:l.
in boxes. 1T@18.; do.,
| u--‘nv nearby, lq;
Hiuaby
T .‘mx
1o ihy, |
per _doz., o8
a0%; do.. «i l:?
“dark and No. |

to dox
LTS duml

ry L'-lthnl—hm- nearhy,
]ck l'lir to good, 1860

AW .-nmrn per -!u Al
hing 11
u'n-;uhll...
< do,, do., N Jbs
. 1bs. per don.. $0%
‘per doz., $1.00611.80;

TR " ' 3
FRESH FRUITS
wioek  wam  in  fair
vilues aiivrally Wwure W
tinder moideraty offeringn.  Quotationg:
Mew York per hbh—York iu.l....l”
1, Girevnlng, 3 I\In.. L TR MY
s i iten In\h-
varielien, Tl
Western, per bhox
and h-nnu;.l.hmm,
per In
Iml. - \, |
Blrap, 1
Jl.e002

1o I. i
IR TE TN

vholes rogquest anig
AUBRIned |

Apples; |
$240
15

Tt

rl.l:r-‘ lar)
fruiy,. Floridn, per hox, ! e
e crite—Porto Mico, $3.7504; Florida,
LTEni ﬂl'rl- W, fanoy iata \'nr'-r-ﬁr'n.
urdnbarriee, drney,
strinwberrled, Vieridae,

ving
TR
.“1»..

ber

IO T "
VEGETABLES

Hupplles wete fulrly Viberal and prives gon-
arally iavored  boyers.  demand belnge o)y
||... loriite, Quotalionu White Puta Lo
hel=Pentnyiviania,  Stdpdio Miin,

York, us to uu.nllnu Afy-dih.
bl wWinre Loer hatp r

TRl i, g "
8“-- ‘ m b:u.- W u: e

No. 1,
o¥, pur D
3 i }h
[nr nlul. ERY!
] bz, $1071,10; 4o,
Tpar 100D, b, T do.. seconds, per
b, B0, ealibage, Danlah, per ton.
cuulifiower, New York, por ceale. $1.70
. _apinech, I\llrl'-lli( [ h rl\u!ﬂu
Norfoll,  per bt II.I 20
Texuw, per liush,-by mkn! Mie ilﬂ
tdu,, gwr basket, g hewns,
por  hasker,  §2
ser baakel. Klgy
L-ll'\ l‘-t-“’“"t
cumbers, Florida. ooe hay
per l.gwlll-t s

; i
.L

A

Bhlona
wr 100-1h,

madium,
(p-1h,

lattuow,

do,, Flors

Floridn, wnx, h
Rivwi,

{4
|

A&, per

a lc-r currier,
Florfila,
r buneh.
batket, dig.g

annhes
anoy,

klﬂh ‘1- rr i

¥
. l!n

New York,
par d-lb,

W do.,
rnmhrmmm

Ask Long Island to Sue P, R, R.

The Arin of Dick lros. & Co., hrokers, acl b
throuwgh thelr counsel, Kallong & Hose, woryvid
formal notice un Tresident Tialph rzlo!a wndg
Lhe directogs of the Long Tnland Pubiroad Cotis
Iy wakink them 1o institute sull  sesinst
the Fenunyivanin Haliroad Company for reat)-
titioh by the latter to the former of funds
whinh the compialnanis allegw havo heen -
approprinted, and also for th neellation of 4
certaln contra t bedween the two rallrowds.
Dick Bros, & Co, ¢latm 1o own and represent
abotit 000 whares of Long Island Failroad
alne The notice sels forth that unless the
Long Isjand alfelaly scomde (o the démand
matde on thems within 10 dayn. ek Bros, &
o will tu-tuutr wilt ngainet the I’vfm-vl\anln
Hallrond Co r'rm dnd mgsinet the 15 directorm
of the l..u; nd Hallrond, The 10-dav jlmit
wil! expiro durillr nexl weak Asmand
1s based on the wets of the Penneyvivanis Rafl-
roud Compnny & the majarity stockholder of
Ahe Long alind Company.

FOREIGN EXCHANGE
W YORK, March 10-The forel
change 1uArkel apensd stondy, with ILI,
soriing of 4. Relchmarks were qugited
low the flnal vesterday
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Sound Investments

4 Consult with us as to our
“sound investments" if you
wre looking for securities.
whowing extreme strength
pnd good yleld, Tllustrative

whites, 25 “mixe) color
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NEW YORK COFFEE MARKET
NEW YORK, March 10—The coffex mincket
apened. steady, with  futures 10 to 4 points
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campared with
1014, $410,873.354 on .\1ril 4. 1015,
wid EELANOSST on Aprll 18,

AERTY -sﬂn ﬂwmnilll held by lhn institutions
on  Mar In year were AN11.340 an
uculm! l- -¥ 1'“‘37![ on the correaponding dato
of 1M aecorting to compliatione by the
UL IT 1 Lirt and Price Carrent, Surplum anid
untivi profite wors  $5,021 041, compared

3 1, 440

The banks pild dvidends amounting to £2.-
W n the ane-year perlod between March
M4 and 106, which compares with $2.-
illfli‘ill prid In the 1l-month perlod  batween
Avrril 4, 100, and March 8, 14, Earnings
the same twn nmllm tive lk'rimln wWore $2.-
02 nnd &l A5, 2

GOLD FROM CANADA

NEW YORK, March 10.—An Interna-
tionnl banking house In this city hns en-
guged $2.000,000 additionnl gold in Ot-
tawn for shipment to this olty. It s
thouzht that the gold s for French ne-
enunt.

In wdditlon
& CUn, have
O tawa,

Sl Al A 8t M
PRICE OF COPPER ADVANCED
NEW YORK, March 10.—Elecirolytlc cop-

per hns sold nt almost 15%e..  the hileghest
price for more than A year.  This price has
boroms genoral; In fact, 15 eonts has not
batnme entirely gepernl, for samas offers
at 14T cente mtill exist.

MINING STOCK QUOTATIONS
TONOPAH 8TOCKS.
Jim Butlar e
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\I, 8, STEEL REPORT
SHOWS BIG DEFICIT

View Is Taken of f{he
Future.

One of the worst vears In the history
af (he steal busihesa was shown in the
annual report of the United Btates Bteel
Corporation. The companf’'n grosi vol-
e of business fell oft 32,470,980, or
one-third of the total business of 191%

Tho effect of the business depression
on lnbor wan HHlustrated by the laying oft

of 40889 men on (he average during that
perlod, The payroll waa out §4,526, 569,

The Incoms nocount, preliminary fg-
uren of which have already been pibe
finhed, showna balance of earnings avail-
able for qlvidends of 50T, a de-
creass of $57,70017, or more than 71
per eefit,  Thess earnings nra oauivalent
te 01 per cent. on the preféerred and
none on the common, againat 7 per cent.
enrned on the preferred and 1102 per
eoit, on the common in 1018

The corporation smhows n defelt of
$16,071,062 for the year, nn compared with
n surplus of 515,082,188 for M3, The cor-
poration's undivided surplus at the and
of 1014 wan $185,900,471, Nel earnings for
the wyenr wore M1L7BGIT, a decrenss of
05 490,008 from 1013, %

Produetion of Iron ore was 17,084,081
tone, n decronse of 4071 per cont. from
113: of plg lron, 102467 tons, & decrease
of H61 per cent,; of steel ingots, 11, 6470
tone, n decrepas of & per cent ; of rolled
nnd olher finiahed stasl produtlp. 6,014,512,
a decrenne of 17100 per cont.

Dacrenno In production wnas aspecinlly
marked In materinls used by rallroads,
the production of ateel rally belng 078,607
tons, & decreénns of 40,2 per cant.

A note of hopefulpess, however, Is
siruck by Elbert 1l Gray, chilfman of
the board, Who says:

“Hines Januvary 1, 1915, there liho boon a
mwaterinl Improvement in the bookings of
!‘\(pl‘!rl business and 1t I8 at prosent muml
to the avernge of the last threa yoars.'

A ptnking fenture of the report s that
the average wages pald Inereased. All
employes, exélusive of genoral and sell-
Ing sinff, recolved an averige of §L58 n
idny, ngninst L8 In 113 For all em-
ployes the average rate wis $L07 i day,
ngalngt .92, The higher rates wore due
to the fiact that the genersl ndvanes in
wnpgos made in 1013 did not take effect
untll Februnry 1 of that year,
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LITTLE CHANGE IN BUSINESS;
COLLECTIONS ARE SLOW

Some Improvement Noted in Iron and
Steel Market.

Business conditions In thin city show
vory litle change as a whole, although
there la slight Improvoment noted in go. e
lines, notalily tron and steel and bullding
and contravting, necording to the weekly
review of R. (. Dun & Co.

Conditlons In the local yarn trade show
hut little variatlon over previous week.
Dealers report but little activity, Some
denlers, howaever, report that they have
placed folr-sized orders for future dellv-
wry. This nppears to be the exception,
Calleotions are also slow and most deal-
vy are watching thelr nceounts earefully.
The wool market =il shows continued
Btrength and prices have further ad-
vanced, Owing to thelr searcity, flecce
wools  ire excosdingly strong, Pulled
wools are quiet, prices are flrmiy held and
the supply is small. The demand for ter-
ritory wools s also moderate and valued
firm.  There are but light offerings In
nulls, which, however, are In falr demand
und firm.  All forelgn wools are very
BLrony.

Inquiry in hardware elrele at this time
shows that there s a difference of opinion
expressed ns to existing conditiona and
Eeneral outlook. Bome quarters report o
folr amount of business has been trans-
neted, while others stite they have about
held thelr own. It appeara from sotno
aources that the general outiook is fa-
vorable, while othars congulted are of the
opinlon that existing conditlons will ma-
terielly affect this line
some time to come,

The Improvement In the building and
contracting lines, which sturted the first
of this month, continues, and there s n
brighter nutlook in this line than for some
months past. Some dwelling operations
have added to the volume of building re-
contly started, bit at the same time there
Is o notiveable mprovement In the altera-
tons, ndditions and new buildings for fad-
tories, Lusiness bulldings. ete. Figures nre
roported close and some contracts talken
Indleate very small margin of profit.

NEW MINIMUMS IN LONDON

Price Limit on British Consols Cut to
6634,

LONDON, March 10,—The Stock Exchange
Committes hus recelved authority from l!
Treasury to lesue now minimum prices,

No tiwmber of the Lend tock Exchange
Mhall Yie permitted to deal In Amorlcnu atm.:
AL & price less than the English equivalent of
minlmum prices ofticinlly fAxed by the New
\-_;rr'J'( Stlock Eachatge, i

¢ now minlmum price fixed on consalm Is
Ikl',l compared with lﬁih ontablished after the
declaration of war,

COTTON

NEW YORK, March 10.—The cotton 1 ®
this mrnl.n; was the dullest nr?nany L‘n:‘l‘l *
only Nve tranakctions taking place on the cul
and about es many In the next five mlnutes.
Opening  prices were unohanged ln 2
hilgher and the tond was n:-nﬁ
madned within & polnt or w0 b
during lhl" warly trading.
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OBITUARIES

Queries

Why should you be offered
a security on a 5.259 basis
when the interest is nom-

Why should somebod
not the maker of the obliga-
tion—be anxious to sell it to
you at less than the wvalus
the maker puts on it as
evidenced by thc nominal
rate of intergst?

Inluchc

wnuol

basis at whl:h you can
if uu rale is

mw ltu. is tln

‘ eries and
iﬂ_w

Mrs. Mary Weidner

Mry. Mary Weldner, wife of Davia J.
Weldner, n pharmacist at 12th and Jeffer-
#on streets, dled yesterday at bher home,
148 North Broad street, following an st~
tack of heart dinease. She was In her
With year, and had been In Il health
for Lthe last four years. FHer pon, Dr,
Edward Thomas D, Weldner, who Is a
Hleutenunt surgeon in the United Hiates
army, ls stationed at Pasadena, Cal.,, and
is connected with the medical starf, with
headquarters an the Fanama-Paclfle Ex-
hibitlon grounds. Mra, Weldner s wlao
asurvived by two bpothers, James and
Hurry Btull, the former a proprietor of
4 restaurant.

Charles Thornton Murphy
Charles Thornton Murphy, deputy elerk
i.n tlu United States District Court lotal
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Captain F, B, Shunk
PHOENIXVILLE, Pa, }P:*l
tain Frederick B, Shunk, L]
n Vaternn of both \!o.:mn
Wars, dled yeaterday it hiy
Ile was an ex-t ouncilman, s
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Works, Farmer Governor Hhy
unele. At the eclose of the
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